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Dear customer,
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The Hong Kong Monetary Authority has recently received multiple fraud
complaints about the "boiler room". In these cases, the victims received calls,
emails, or mobile apps messages purportedly from overseas investment advisers or
brokers, who falsely promoted investment products. After the victims remitted the
funds to the designated account, the money was transferred by the scammers shortly
afterwards. The syndicate will then use these "stooge accounts" to receive/launder

fraudulent payments or other crime proceeds.
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(https://www.facebook.com/hkmagovhk/posts/1002389287258725)

In view of the increasing use of stooge accounts for money laundering, the Hong
Kong Monetary Authority (HKMA) has published a reminder with the theme

"Don't be tempted by quick money. Don't lend your bank account to anyone to
launder money." on its Facebook page on 13 August 2021. Members of the public
are advised not to sell or lend their bank accounts/ personal credentials to others as
these might be abused for unlawful purposes. Otherwise, they may expose
themselves to the risk of committing the offence of money laundering of which the
maximum penalty is a fine of HKD 5 million and imprisonment for 14 years.
(https://www.facebook.com/hkmagovhk/posts/1002389287258725)
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Remind you not to sell or lend your bank account to a third party so as not to be

involved in a money laundering offence.
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If you have any questions about the above matters, please contact Ms. Chen of the
Bank’s Wealth Management Department at (852)2824-0288 ext. 888. Thank you!
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