TRUST RECEIPT
TO：HUA NAN COMMERCIAL BANK, LTD.
SHANGHAI BRANCH                                       Date：            

	Documentary Credit No.

	Bill No.

	Trust Receipt Amount



In consideration of your releasing to the undersigned the documents specified in the Schedule hereto (“the Documents”), receipt of which the undersigned hereby acknowledges and your granting or continuing to make available credit or banking facilities or other financial accommodation for so long as you may think fit, the undersigned hereby agrees to the terms and conditions printed overleaf.

Schedule

	DOCUMENTS

	Bills of Lading No./

Air Waybill No./

Parcel Post Receipt No.
	

	Other Documents
	

	GOODS

	Description
	

	Quantity
	
	Marks and Nos.


	Gross

Weight
	
	

	Vessel
	
	


Yours faithfully,
	FOR BANK USE ONLY

	LIMIT
	

	OUTSTANDING
	

	THIS TRANS.
	

	NEW TOTAL
	

	□ WITHIN LIMIT
□ OVER LIMIT BY
	

	核章S.V.
	CHECKED
	APPROVED


Authorized Signature and Chop                                   

I06-2010.05
Terms and Conditions：
1. The Documents and the goods to which they relate (the “Goods”) are now in pledge to you as a continuing security.

2. The trust receipt loan is payable on demand.

3. The Documents, the Goods and the proceeds of their sale are and will be held by us in trust for you and solely to your order. We shall pay the proceeds of sale to you, immediately on receipt, or on the maturity of the respective trust receipt loan, whichever is earlier, without set-off or any deduction. Your interest in the Goods and/or receivables will be properly shown in our records.

4. You are authorized to demand and/or receive the sale proceeds of the Goods direct from any buyer(s) or person(s) or us.

5. The Goods shall be stored in your name and any warrants for the Goods shall be delivered to you. We will keep you informed of the whereabouts of the goods and of any change in the condition, market price, quality or quantity of the Goods. You are authorized to enter any premises so as to inspect or secure possession of the Goods ,to remove and dispose of the Goods by sale or otherwise to deal with the Goods as you may consider appropriate.

6. The undersigned shall pay all warehousing, freight, dock and other charges relating to the Goods and Documents.

7. We shall keep this transaction, the Documents, the Goods and all relevant proceeds of sale separate from any other transactions and shall not permit the Goods to be processed or altered without your prior consent.

8. The undersigned shall keep the Goods fully insured against all insurable risks and shall hold the policies and any insurance proceeds in trust for you. In the event of loss or damage ,the undersigned shall account to you immediately for any moneys received from the insurers and shall make good any deficiency. Notwithstanding the foregoing, you shall be at liberty and at your sole and absolute discretion, to make any claim in you own name against the insurers and to receive payment direct from them and we shall render all necessary cooperation, including the signing of all necessary documents, for such purpose.

9. You may, at any time, cancel this trust and take possession of the Goods and/or the Documents, and/or the proceeds of sale, wherever and in whatever form they may be .We undertake to return to you forthwith on your request the Documents and to comply promptly and fully with any instructions which you may give as to the manner of dealing with the Goods or any of them.

10. In case delivery of the Goods is taken by letter(s) of indemnity/guarantee issued to the transport company or by other means prior to receipt of the relevant transport documents, the value of the Goods specified in the Schedule is an approximate value estimated by us in the absence of the exporter’s invoice. We shall abide by and accept as the actual value of the Goods such total sum as shown in the relevant document(s) subsequently received by you.

11. This Trust Receipt is subject in all respects to the terms and conditions of the Loan Agreement (授信额度协议) or Trade Finance Agreement(国际贸易融资协议) and any other agreements previously signed and delivered to you by us.

12. We undertake to bear and be responsible for all and any loss or damage which may be caused to the Goods for any reason whatsoever. In the event of any such loss or damage, forthwith to pay you in cash on demand a sum equal to the amount which you estimate the value of the said Goods to have depreciated by reason of such loss or damage.

13. This Trust Receipt is governed by and shall be construed in accordance with the laws of People’s Republic of China. We submit to the non-exclusive jurisdiction of the China courts. 

